ECSPONENT

George Manyere

Appointed as a Director of Ecsponent Limited - March 2017 Manyere, through the MHMK Group controlled the majority
Non-Executive Director until January 2019 of the issued shares of Ecsponent Limited through two of
Executive Vice Chairman until 5 March 2020 the companies within the MHMK Group of Companies, being
Chief Executive Officer of Ecsponent Limited MHMK Group and MHMK SA acquired in terms of the

(now Afristrat Investment Holdings Limited). transaction.
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ecsponent Ecsponent Shareholders 2016 - 2019

Limited

October 2016
March 2017
Ecsponent Capital (RF) Limited 21,9%
Mason Alexander Pty Ltd 34,9% g gihda & Mason Alexander Pty Ltd 42,4%
Vanguard Holdings (Pty) Limited 5,7% * Ecsponent Capital (Rf) Ltd 13,6%
Mile Investments 267 (Pty) Limited 4,5% : Vanguard Holding (Pty) Ltd 4,9%
Danie Calitz 3,3% : Mile Investments 267 (Pty) Ltd 3,8%
Settled Investments Three (Pty) Limited 3,3% : Terence Patrick Gregory 3,6%
I
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: June 2019
June 2018 :
I
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S Y MHMK Group Ltd (Mason Alexander (Pty) Ltd) 56.6%
Vanguard Holding (Pty) Ltd 4.9% Pledged Securities Account 8.0%
Mile Investments 267 (Pty) Ltd 3.9% Mr Terence Patrick Gregory 3.6%
Mr Terence Patrick Gregory 3.6% Settled Investments Three (Pty) Ltd 3.2%
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George Manyere Bonginkosi Max

CEO of Ecsponent Limited. Mkhonza
Acquired the Ecsponent Eswatini business CEO & Executive Director
for R1. LiSwati

A key figure of ESW as its
Non-Executive Director.

Sanele Kunene

Compliance Officer for Ecsponent
Compliance Officer for SCBS

The Ecsponent Relationship With George Manyere Who Was the Majority
Shareholder Since 2016 Explained in The Timeline of the Ecsponent
Shareholders.

Through this history and timeline dated from 2016 to 2020, you can clearly see Dave van Niekerk was never a Board Member or part of
Ecsponent’s Management.

Edwin Soonius, acting as Country Manager in charge of operations, was listed as a Director and never formed part of, or was part of, any
investment committees.

George Manyere and his other companies (Mason Alexander and MHMK Group) have been part of Escponent since 2016.



EXPLAINED

South African Trouble Botswana Trouble

Business

BusinessDay
FirstCred under judicial
management INAL POLITICS COMPAMIES ECONOMY BUSINESS WORLD SPORT

b B COMPANIES / FINANCIAL SERVICES

FSCA withdraws
Ecsponent Financial
Services’ licence

The Financial Sector Conduct Authority has also
imposed a R3m fine related to its marketing and
selling of shares

UPDATED 05 JUNE 2020 - 15:28

FirstCred Chief Executive Officer, Dudu Garekwe

Acquisition of Ecsponent Eswatini (“Ecsponent Eswatini”)

Ecsponent Eswatini was a majority owned subsidiary of Ecsponent Limited. Ecsponent Eswatini took funding from the publicin
Eswatini and provided credit facilities to GetBucks in Eswatini and to Ecsponent Limited, thus building a significant debtors book.
Manyere engineered the conversion of the Ecsponent Eswatini debtors book into MyBucks shares contrary to local regulations.

The disclosures hereto were clouded by the noise around the bigger transaction.

Disposal of 100% of Eswatini domiciled companies (“Eswatini”)
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Pty) Ltd (Eswatini). The investment was disposed on 31 March 2020 for a total consid

Extract from Ecsponent annual report

Manyere as CEO of Ecsponent Limited, through his company MHMK, acquired the Ecsponent Eswatini business for R1. This was not
reported to shareholders at any time and was only disclosed in a note to financial statements.

Preference Share Investment Conversion

The Ecsponent Limited business model has historically been based on retail investments placed with the company by South African and
Eswatini investors. The total liability to these investors was over R2 billion and each investment had a 5 year redemption horizon.

The credit business model provided a healthy return which provided for both short term liquidity to service monthly dividend obligations
as well as medium term redemption horizons which could service the capital redemption of the preference share investors.

The credit business model of Ecsponent Limited delivered healthy returns and provided both short-term liquidity (to service monthly
dividend obligations) and medium-term redemption horizons (which could service the capital redemption of the preference share investors).

Ecsponent Limited was historically a large funder of MyBucks S.A (“MyBucks”) and its subsidiaries. The funding provided by Ecsponent to
the MyBucks group was a significant profit generator for Ecsponent as the interest rate charged on the funding provided by Ecsponent to the

GetBucks Eswatini was funded by Ecsponent Eswatini and the loan book and shares of the company were provided as security to
Ecsponent Eswatini (this security has now disappeared, but is conveniently owned by Finclusion a subsidiary of MHMK).

Thus, any loss in the investors monies invested in Ecsponent ought to be attributable to Manyere (MHMK) and his conduct and activities
ought to be investigated. The MyBucks subsidiaries where paying relatively high interest rates of round 25% per year. One of the
subsidiaries was GetBucks Eswatini now owned by MHMK through Finclusion (The CEO is non other then the same CEO of ESW
Bonginkosi Max Mkhonza).
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Zambia Trouble

Mr. George Manyere - Director of Ecsponent
Financial Services Limited

A

BANK 07 ZAMBIA

14 September, 2020

Mr. George Manyere

Director

Ecsponent Financial Services Limited
Ground Floor, Finance House, Heroes Place
Post Dot Net Box 316, Private Bag E10
LUSAKA

+260 211 230 106/107

Dear Mr. Manyere,
TRANSACTION WITH EVER PROSPEROUS WORLDWIDE LIMITED

Reference is made to your letter received by the Bank of Zambia (the Bank) on 12 August 2020
on the subject matter.

The Bank has reviewed your responses to our letter dated letter dated 5 August 2020, in which
several supervisory directives were issued to Ecsponent Financial Services Limited trading as
MyBucks Zambia (MyBucks Zambia), Mr Barkat Ali and yourself. Specifically, supervisory
directive 10, as indicated below, was issued to you as a director and shareholder of MyBucks
Zambia.

Supervisory Directive 10: Mr Manyere should show cause why he should not be removed as
director and shareholder of MyBucks Zambia by agreeing that Mr Shah and his associates
purchase 100% of MyBucks Zambia for an amount of US$7.3 million and engaging a due
diligence of the institution to be conducted, without seeking the prior approval of the Bank to
undertake a corporate restructuring transaction, as required by section 30 of the Banking and
Financial Services Act (BFSA)

The Bank reaffirms its position that your actions were detrimental to the stakeholders of
MyBucks Zambia, especially the depositors, when you together with Mr Barkat Ali, jointly
executed a guarantee for a sum of US$10 million in favour of Ever Prosperous in exchange for
an asset purportedly valued at US$5 million that was to be acquired at a later date. The view
of the Bank is that the transaction was irrational and failed to satisfy the requirement that it was
done in the ordinary course of business of MyBucks. These actions constitute “unsafe and
unsound” practices as defined by section 2 of the BFSA. The Bank therefore finds you not to
be fit and proper to be a shareholder and director of a financial service provider. You are
reminded that section 41(2) of the BFSA provides that the Bank may remove a person from
office, if it considers that the person, on evidential grounds, has breached the fit and proper
requirements.

Mr. George Manyere - 14 September 2020
Ecsponent Financial Service: Limited

Regarding your shareholding, we are in receipt of a request by MyBucks Zambia to dispose of
A{S% shares to Xtenda, which if approved by BoZ, is expected to provide for an orderly
div stment of your shareholding in MyBucks Zambia, According to information provided to
us, Ecsponent Ltd will dispose of its entire 25% shareholding in MyBucks Zambia while
:\/lyBch. s S.A will sell 20% and remain with 45% shareholding. MyBucks S.A is unable to

1 sell the 45% shareholding on account of a put and call agreement with Finsbury
5m|xl ?[“ December 2020. We have established that your ultimate ownership in MyBucks
Zambia is 56.87% through 40.95% in MyBucks S.A and 15.92% in Ecsponent Limited. This
means that your shareholding in MyBucks Zambia will be reduced to 40.95% ll\rougl‘|
My!iucks S.A. We shall expect MyBucks Zambia to provide us with a status update on the
envisaged transaction with Finsbury after 315 December 2020.

Regzxrding your directorship in the institution, please be advised that the Bank has removed
you from the Board of Directors of MyBucks Zambia effective immediately.

Kindly be advised accordingly.

Yours sin

erely

@wmbq.

Freda Tamba
DIRECTOR - NON-BANK FINANCIAL INSTITUTIONS SUPERVISION
Ce: Mr Walter Kambwanji, Interim Board Chairperson — MyBucks Zambia

Deputy Governor — Operations
General Counsel — Legal Services

ECSPONENT LIMITED - ECS, ECSP10, ECSP4,... .
MyBuc 20 Nov 2019

ECS, ECSP10, ECSP4,... : MyBucks disposals
undertaken pursuant to rationalisation process:
ECSPONENT LIMITED

Incorporated in the Republic of South Africa Registration
number; 1998/013215/06 JSE Code: ECS - ISIN:
ZAE000179594 Debt Issuer Code: ECSD ("the
Company” or "Ecsponent")

MYBUCKS DISPOSALS UNDERTAKEN PURSUANT TO
RATIONALISATION PROCESS

The Board has, in previous communications to
shareholders, notified shareholders that MyBucks S.A.
("MyBucks"), a material investee company of Ecsponent,
is undertaking a process of recapitalising and
rationalising its operations, 1o enable it to return to
profitability.

As a part of the rationalisation process, MyBucks intends
to dispose of non-core assets in order to focus on its core
banking operations and investmenis and subsidiaries that
operate under banking licenses.

Pursuant to this strategy, shareholders are notified that
MyBucks has concluded a heads of agreement with
Finclusion Pte Ltd ("Finclusion"), a company associated
with Timothy Nuy, the Chief Executive Officer of
MyBucks, for the disposal of the interests in, and claims
against, the following entities ("the Disposal”):

South  Africa
- 100% of Get Bucks Proprietary Limited;
- 100% of Getsure Proprietary Limited;
100% of Getsure Life Limited;
- 100% of Sanceda Recoveries Proprietary Limited;
and
- 100% of OTM Mobile Proprietary Limited.

Eswatini
- 100% of GetBucks (Pty) Lid;
- 100% of Ligagu Investments Lid; and

Bank Square, Cairo Road, P.O. Box 30080, Lusaka, Zambia Tel:+260-211-399300, B-mail: info@boz.zm. Web: http://www.boz,zm

Bank Square, Cairo Road, P0. Box 30080, Lusaka, Zambia Tel:+260-211-399300, E-mail. info@boz.zm. Webs: http://www.boz.zm

- 100% of Getsure Swaziland Lid.

*Snapshot from the MHMK investment page
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GROUP HOME
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MHMK
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CURRENT INVESTMENTS

Get FINCLUSION
ESW Get Microfinance Bank I
- |
'“LiJ SECURITY SERVICES a‘riSt!at

Audited Balance Sheet 30/06/2020
ESW Investment Group Ltd (formerly known as Ecsponent) .z,nent
Extract: Audited Balance Sheet 30/06/2020 ecsp
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Q'Rsr First Cred Botswana

7 Ecsponent Holdings (Pty) Ltd (Eswatini)

Z
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GetBucks Eswatini (owned by MHMK)

Finclusion (owned by MHMK)

(loan impaired 6 574 356)
Ecsponent Ltd. (owned by MHMK)

Ngwedi Preference Shares

(owned by MHMK)

E111 218837

Preference Shares

E 24 500 000
E 133 400 521

E 126 309 389

E 25000000

E 420 428 747

Get Bucks Swaziland (owned by MHMK)
Finclusion (owned by MHMK)

E 322 658 081

E 6764334
E 10000 000

E 339 422 415




STRUCTURE

The original structure
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Owns 56%
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ecsponent

JSE Code: ATI - ISIN: ZAE000287587

Owns 85%

!

/
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ecsponent @D\ yBucks

Owns 100% Listed in Frankfurt Stock Exchange
! Owns100%

7 !
ecsponent
(Now called ESW) Get
!
Raises 340m Lends 50% to GetBucks the
= loan book & company as
.. security

7 J

ecsponent Get
50% to be invested into Lends 50% to GetBucks the
other investee companies of loan book & company as
the holding company security

New MHMK structure

Owns 56% Owns 100%

/7
= ecsponent
ecsponent |7 = FINCLUSION
JSE Code: ATI - ISIN: ZAE000287587 ESW INVESTMENT
CEO . CEO CEO
George Manyere Bonginkosi Max Mkhonza Tim Nuy

!
Owns 59.8%

T Get
@D\ yBucks

CEO

CEO _ _
Bonginkosi Max Mkhonza

Tim Nuy



